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Company Summary 

Veritiv Corporation (NYSE: VRTV), headquartered in Atlanta and a Fortune 500® company, is 
a leading North American business-to-business distributor of packaging, facility solutions, print 
and publishing products and services; and also a provider of logistics and supply chain 
management solutions. Serving customers in a wide range of industries, Veritiv has distribution 
centers throughout the U.S., Canada and Mexico, and team members helping shape the success 
of its customers. 
 

Industry Outlook 
 

With the COVID-19 pandemic possibilities being prolonged into 2021, the whole industry 
outlook is still very volatile until at least the first half of next year. The demand in the paper 
wholesaling industry is ramping up very quickly as strong holiday shipping is ahead, grocery 
stores doing very well, and also improving trends in e-commerce packaging continues. Veritiv 
expects to have a strong Q4 to end the year with some segments nearing pre-COVID level. 
Packaging segment was the main driver in Q3 with an 8% increase in revenue when compared to 
the prior sequential quarter. 

 
 

 
 



VRTV Earnings Forecast 
 

 
 
We projected Veritiv's earnings forecast based on the latest earnings call where the CFO believes 
that moving forward, the company will operate similarly as they did in Q3 of 2020. Some 
expenses such as selling and supply expenses and bad debt expenses were efficiently cut that 
resulted in a net income and increased productivity even though revenue stayed at around the 
same level compared to prior year. We use 3% sales growth and expect Veritiv to continue profit 
in the next few years after an outstanding Q3 performance.  

 
 
 

FCFE 
 

 
 

We use a standard 3.5% long term growth rate for all of our valuation models and 8.0045% for 
the discount rate that comes from industry forward PE ratio of 22.2.  

 
Sensitivity Analysis 

 

 
 


